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Abstract: Using the related data, the paper quantitatively analyzes the causality relationship between housing price

and land price in Beijing by Granger cause-and—effect testing. The analysis finds that, in a short term, housing

price has significant influence on land price, but on the long run, housing price and land price depend on their sup—

ply and demand relation, no significant cause—and—effect relationship between the two.
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Granger F P
— 27.8617 0.00001
— 1.29399 0.2653
— 19.2334 0.00001
— 0.58413 0.5653
— 11.4984 0.0001
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- 0.28658 0.9131
— 2.01047 0.1428
— 0.35840 0.8915
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