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A Study of Economic Growth s Periodic Fluctuation in
China and the Characteristics of Its Industrial
Structure: 1992~ 2010

Abstract: T his paper studies the characteristics of economic growth s periodic
fluctuation in China from 1992 to 2010, including partition method and persist
ence, with a structural mutation model based on Bayesian method The time series
of China s GDP shows that its economic growth went through one sixstaged U-
shaped medium and one three-staged V-shaped short business cycle respectively. At
the same time, the economic growth's periodic fluctuation has the following char
acteristics: changes of international business environment have more significant im-
pacts on China' s economy and the fluctuation of economic growth exhibits distinct
seasonal nature At last, the analysis of growth rate of the three major industries
shows that there exists significant divergence among their periodic fluctua
tions Secondary industry has the critical effect on the fluctuation of economic
growth and the correlation between these two sectors also becomes higher with the
economic development.

Key words: Bayesian Method; Structural Mutation; Business Cycle; Three

Major Industries
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